
Humanising Financial Services.

Maybank Global Markets 

o�er a suite of treasury services 

for your business growth. 

Your 
Compass 
in Asia

CFETS RMB
Interbank Award 2018

Outstanding Foreign

Institutional Investor

World’s
Top 100 Banking

Brand 2019
Brand Finance®

Champion of
Good 2018

For Exemplary
Corporate Giving

we’re
here 
to talk



Short tenor 
investments
(1 week to 1 year) 

• Callable deposit
• Multi Callable Range Accrual (MCRA)
• Multi Callable Inverse Floater
• Credit-linked note
• Corporate/Supranational bonds
• Treasuries/Government bonds
• Credit-linked note swap 

• FX-linked investments

• Dual currency investments
• Fixed deposits
• Commercial papers

Medium term
investments
(< 2 years)

Long term
investments  
(2 to 20 years)

Hedging
• Cash flow hedging
• Balance sheet hedging

• Interest rate exposure hedging
• Combined interest rate and currency  
 exposure hedging

• Contingent cash flow management
• Tactical overlays for competitive purposes

Investments

Foreign exchange 
(FX) hedging

Interest rate 
hedging

Situational 
hedging

Our navigational instruments: 
Your Asian opportunities

Vietnam

Cambodia

Thailand

LaosMyanmar

China

Hong Kong

Philippines

BruneiMalaysia

Indonesia

Singapore

Navigating Asia for over half a century

Named one of the world’s top 100 banking brands in 2019 by 
Brand Finance, we harness our presence in Asia to build bridges 
to and within the region.

With o�ces in over 10 Asian countries, 
we are your compass in the region.

We provide �nancial services with a 
human touch while continuing to 

expand our reach and scale in order 
to equip you with navigational tools 

wherever you need them.

Liquidity/Market Optimisation

• Holistic portfolio overview of your market risk exposures
• Overall risk picture with easy-to-understand metrics and schematics

Portfolio Analytics

• Exploit market dislocations to get better funding
• Exploit market dislocations for investments
• Exploit market dislocations to avoid negative
   funding interest rates
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Scenario 
ABC Company has drawn down a Euro (EUR) loan from 

Maybank to acquire a hotel in the United States. The 
company will repay the loan in the loan currency (EUR) 
while its revenue is denominated in US dollars (USD). ABC 
is concerned about the impact of rising interest rates and a 
depreciating USD against EUR on its profitability.

Navigational experience: FX hedging

Navigational experience: Interest rate hedging

Advantages include:
• Strike rate can be more attractive than forward FX rate
• Can be zero cost
• Allows client to participate in favourable markets

Example: Participating forward
• If spot fix < strike, client gets to buy the full CNH 

amount at strike rate

• If spot fix > strike, client can buy half of the CNH 
amount at strike rate and the remaining half at a 
better prevailing spot rate

The solution enables ABC to lock in their worst-case 
CNH hedge rate.

ABC also benefits from favourable CNH movement.

Scenario 

ABC Company is a business importing products from 
China. They agree to pay in Renminbi (RMB) to the 
supplier in 6 months’ time and want to hedge against an 
appreciating RMB.

Our solutions
FX forward
With Maybank Global Markets’ help, ABC buys o�shore 
Renminbi (CNH) at the forward rate for delivery in 6 
months, thereby locking in the amount of RMB payable 
at the very start.

Structured FX options 
Maybank Global Markets can also o�er various structured 
FX option solutions tailored to ABC’s FX view, flexibility 
and risk appetite.

Interest rate exposure hedging
• Manage the impact of rising interest costs, or protect your 

floating coupon receivables from declining interest rates

Combined interest rate and 
currency exposure hedging
• Manage exposure arising from both FX and interest rates 

using a hybrid or singular product, e.g. Cross Currency Swap

Interest rate hedging

Cash �ow hedging
• Manage the risks posed by FX         

fluctuations on your cash flow

Balance sheet hedging 
• Protect the FX value of your assets, overseas 
 or otherwise

• Manage liabilities resulting from adverse 
 FX movements

Foreign exchange (FX) hedging

Our solutions
Interest rate swap
In executing an interest rate swap, ABC exchanges its 
interest liability that is based on a floating rate for a fixed 
rate. This gives ABC certainty of its interest costs over the 
period of the loan, thereby protecting its cash flow 
especially in a rising interest rate environment.

Cross currency swap
Combined interest rate and currency risk arises when ABC’s 
floating rate loan liability is in one currency, but its income is 
denominated in another currency. The cross currency swap 
addresses this risk in its entirety, allowing ABC to pay a 
fixed interest rate over the life of the loan while at the same 
time matching the currency to the income it receives in 
USD. Hence, interest rate risk and FX risk are both eliminated.

Hedging
Volatility in the financial 
markets can result in 
unintended losses and 
impact your profitability. 
We have the expertise and 
products to help you 
navigate waves of market 
unpredictability, providing 
you with peace of mind 
so you can focus on what is 
important – your business. 

Contingent cash �ow management
• Hedge against risks that are contingent on outcomes of 

events that you cannot control, e.g. bidding for a project, 
approval outcome from a regulator, etc.

Tactical overlays for competitive purposes
• Sharpen your competitive edge and moderate risk with 

strategic asset and account management

Situational hedging
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Investments

Grow your wealth by building an investment portfolio with 
our investment products tailored to your needs and 
desired timeframe.

Callable deposit
• Interest-bearing investment with the option 
   of early redemption 

• More attractive coupon than fixed deposits

Multi Callable Range Accrual (MCRA)
• Interest-bearing investment with the option of early 

redemption 

• Coupon rises the longer the MCRA stays within a 
predefined range

Multi Callable Inverse Floater
• Interest-bearing investment with the option of early 

redemption 

• The lower the benchmark interest rate, the higher the 
Inverse Floater’s coupon

Credit-linked note 
• Investment instrument with a customisable tenor

• Linked to the credit-worthiness of your desired counter

Corporate/Supranational bonds

Treasuries/Government bonds

Credit-linked note swap
• Unfunded investment instrument with a customisable tenor

• Linked to the credit-worthiness of your desired counter

 

Long term
investments
(2 to 20 years)

Dual currency investments
• Earn an attractive coupon in exchange for possibility 

to redeem investment in an alternate currency

• Conversion rates can be pre-determined at a more 
attractive rate than prevailing market rate

Fixed deposits
• 100% principal-protected investment yielding a fixed 

interest which is paid at the end of the period

Commercial papers
• Short-term promissory note typically issued by 

companies that pay the face value of the note at
 the end of the period

Short tenor 
investments
(1 week to 1 year) 

FX-linked investments
• 100% principal-protected investment

• Coupon linked to performance of underlying FX instrument

• Strategy and instrument can be customised according 
to your needs

• Coupon can exceed normal investment rate if 
instrument performs as expected

• Option to lock in minimum guaranteed returns

Medium term
investments

(< 2 years)
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Navigational experience: Overcoming negative interest rate deposits

Scenario 
ABC Company has a negative-yielding deposit in 
Japanese Yen (JPY) but is required to hold onto the 
JPY and cannot sell it. ABS wants to avoid paying 
negative interest on its deposit.

Our solutions

Liquidity/
Market Optimisation

Market dislocations can be a 
source of opportunity. We help 
you take advantage of them to 
give your finances a boost. 
We are always monitoring the 
markets to identify opportunities 
that can lower your borrowing 
costs, boost your investment 
gains and help you avoid 
negative funding interest rates. 
Our solutions include borrowing 
in one currency and swapping to 
another, engaging in a bond 
swap and so much more.

With Maybank Global Markets’ help, ABC swaps JPY 
into USD to buy commercial paper, taking on the credit 
risk of the paper issuer.

On the commercial paper’s maturity date, the FX swap 
enables ABC to convert the paper’s USD redemption 
amount back to JPY at a predetermined rate, thereby 
eliminating FX risk.

ABC gets a net yield of 1% versus negative 0.25% for a 
normal 6-month JPY deposit. 

Exploit market dislocations to get 
better funding
• Explore alternative funding solutions that may lower 

your traditional costs of borrowing

Exploit market dislocations 
for investments
• Maximise your investment gains

Exploit market dislocations to avoid negative 
funding interest rates 
• Overcome the e�ects of negative interest rate currencies
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A normal 6-month 
deposit would have a 
negative 0.25% yield

First leg of FX swap: ABC buys USD 
and sells JPY at spot rate of 100.00

Buy commercial paper

Second leg of FX swap: ABC sells USD and
buys back JPY at forward rate of 98.50

6-month USD commercial 
paper yield: 3.0%

JPY equivalent yield: 0.45% 

ABC gets a net yield 
of approximately 1%
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Holistic portfolio overview of your market 
risk exposures
• Analyse your overall portfolio requirements with our 

Risk Analytics tool

• Receive a holistic overview of your portfolio with 
easy-to-understand metrics and schematics

• Test the performance of your hedging strategies

Portfolio Analytics
A well thought-out portfolio 
is essential to achieving your 
goals. Based on your 
requirements, we help you 
manage risk and raise your 
portfolio’s e�ectiveness.

The Monte Carlo approach is one way of testing the e�cacy of various vanilla and exotic hedging structures.

Kuala Lumpur
Gmklsales@maybank.com.my
+603 2173 4188

New York
GMNY@maybank.com
+1 212 303 1351

London
izani.s@maybank.com
+44 207 382 2274

Indonesia
Community Financial Services
retailsales@maybank.co.id
+62 21 2993 6383

Global Banking 
Corporate-sales@maybank.co.id
+62 21 2993 6399

Financial Institution
FI_Sales@maybank.co.id
+62 21 2922 8888

China
gmsales.list@maybank.com
+86 21 2893 2588

Singapore 
Sales
GM-Sales@maybank.com.sg 
+65 6320 1333

Structuring
GM-Structuring@maybank.com.sg
+65 6340 1078

Vietnam
maitrang@maybank.com.vn
+84 24 3824 1788 ext. 139

Cambodia
thanabalan@maybank.com.kh
+855 23 223 748 

Manila
ph.gmsales@maybank.com
+632 739 1778 to 79 

This advertisement has not been reviewed by the Monetary Authority of Singapore.
This document has been prepared by Malayan Banking Berhad and/or Maybank Singapore Limited (collectively, "Maybank"), for information 
purposes only and does not constitute any o�er, recommendation or solicitation to any person to enter into any transaction or adopt any 
hedging, trading or investment strategy. Maybank is acting solely as principal and not as advisor or fiduciary to you in respect of any 
transaction. Maybank has no fiduciary duty to you and does not provide, and has not provided, any investment advice or recommendation to 
you in relation to any transaction. You may not rely on any communication (written or oral) from Maybank as investment advice or as a 
recommendation to enter into any transaction. Accordingly Maybank is under no obligation to, and shall not, determine the suitability for you 
of any transaction described herein.  
This document does not disclose all the risks and other significant aspects in connection with transactions of the type described here and 
you must determine, on your own behalf or through independent professional advice, the merits, terms, conditions and risks of the 
transaction described herein, and the suitability of entering into any transaction in light of your particular financial situation, investment 
considerations, particular needs and/or other individual circumstances. You must also satisfy yourself that you are capable of assuming, and 
assume, the risks of any such transaction. Maybank accepts no liability whatsoever for any losses (including but not limited to consequential 
losses) arising from the use of this document or reliance on the information contained herein.
Maybank does not represent and/or warrant the accuracy or completeness of information which is contained in this document (whether 
obtained from or based upon trade and statistical services or other third-party sources, or otherwise) and Maybank disclaims any liability for 
any errors or omissions in this document. Any data on past performance, modeling, scenario analysis or back-testing contained herein is no 
indication as to future performance. No representation and/or warranty is made as to the reasonableness of the assumptions made within or 
the accuracy or completeness of any modeling, scenario analysis or back-testing. All opinions and estimates are given as of the date hereof 
and are subject to change without notice. The value of any investment may fluctuate as a result of market changes. The information in this 
document is not intended to predict actual results and no assurances are given with respect thereto.  

www.maybank.com
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Maybank Singapore Limited (UEN: 201804195C)
Malayan Banking Berhad (incorporated in Malaysia) UEN S60FC1376L

Overall risk picture with easy-to-understand 
metrics and schematics
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